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THE  

        GLOBAL WATCH 
Attempts to limit the spread of COVID-19 have taken a 

dramatic toll on the global economy 
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What started as a single COVID-19 case late 2019 in China, sporadically 

spread across the whole world within the first quarter of 2020 presenting 
one of the most serious global health crises with high socio-economic 

costs. While its impact on the world’s health systems including fatalities 
continue to rise, the economic toll is still unclear as the world faces an 

unprecedented global recession. 
 

While the health impacts are directly through contagion, the Socio-
economic impacts are largely a consequence of the preventive measures 

adopted by the respective governments to curtail its spread. 
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Key measures adopted by most countries to curtail the spread include the 
closing of their frontiers and partial or complete lockdowns of economies 

which among other things, have seen the temporary closure of businesses, 
schools and social services. 

As of 11 December 2020, there have been 68,845,368 confirmed cases of 
COVID-19, including 1,570,304 deaths reported worldwide.  

However, these measures of lockdowns have generated significant 
setbacks for African economies mainly in terms of lost productivity and 

trade both within and among countries. Specifically, these measures have 
significantly strained almost all key growth enhancing sectors of many 

economies, and ultimately, on their overall income. 
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THE REALITY!!! 
 
 

COVID-19 threatens to become one of the most difficult 
tests faced by humanity in modern history. As the pandemic 
has spread it has taken lives, stirred anxiety and political 
drama, overwhelmed health systems, and triggered 
potentially lasting geopolitical change.   
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FACTS… 
The International Monetary Fund says the global economy faces a 

critical juncture, and Oxfam International has warned that half a 

billion people could be pushed into poverty as a result of the crisis. 

Around the world, desperate efforts are underway to contain what 

has become a profoundly disruptive outbreak. 

 

 Businesses might find it hard to service debt, heightened risk 

aversion could lead to climbing borrowing costs, and bankruptcies 

and defaults could result in financial crises in many countries. Under 

this downside scenario, global growth could shrink by almost 8% in 

2020 
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The COVID-19 recession has seen the fastest, steepest downgrades in 
consensus growth projections among all global recessions since 1990 
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It is undoubtedly true that every region globally is subject 

to substantial growth downgrades. East Asia and the Pacific 
will grow by a scant 0.5%. South Asia will contract by 2.7%, 

Sub-Saharan Africa by 2.8%, Middle East and North Africa by 
4.2%, Europe and Central Asia by 4.7%, and Latin America by 

7.2%.   
These downturns are expected to reverse years of progress 

toward development goals and tip tens of millions of 
people back into extreme poverty. 
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THE covid - 19 pandemic 

HLO@BS NM @EQHB@½R 

socio - economy  
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A study by the Economic Affairs Department of the African Union 
Commission on the impact of COVID-19 on Africa’s Socio-economy reveals 
the estimated Africa's economic growth forecast for 2020 to be -2.1% in an 
optimistic scenario and -4.9% in a pessimistic scenario consequently 
showing that Africa may be in its first recession in the last 25 years owing 
to the devastating impacts of the Pandemic on the Continent’s 
socioeconomic development. 
 
Considering the ravaging impacts of the dreaded COVID-19 and it’s 
declaration by the WHO as pandemic on 11th March, 2020 its impacts has 
been undeniably felt across the spheres of live in Africa.  
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COVID -19 IMPACT 
ON  THE (GDP) OF AFRICA 
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COVID -19 IMPACT 
ON  THE ECONOMICS OF AFRICA 
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ASRIC ADVISORY Movement to respond  
to COVID-19 

 
The pandemic clearly brought under the microscope not only the fragility of 

healthcare systems across the continent but also the need for a more 
robust and highly capacitated STUDY OF THE SOCIO-ECONOMIC IMPACT 

OF COVID-19 ON AFRICA’S ECONOMY. 

 

Against this back drop, the ASRIC Movement to respond  
to COVID-19 recruited among the pertinent Work Groups, the Work Group 
to Study the Socio-Economic Impacts of COVID-19 in Africa. 
 

This Work Group is guided by objectives to carefully drive the  
Implementation of the ASRIC STI Strategic Intervention for COVID-19  
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ÅDevelop a situational analysis 
on the socioeconomic impact 
of covid-19 on Africa 

ÅPropose recommendation for 
decision and policymakers 
toward ameliorating the 
impact.  

ÅDevelop policy brief and 
policy guidelines to address 
the current and future 
(similar) challenges to 
socioeconomic development 
of Africa. 
 

Among Others 

 

OBJECTIVE 
The objective of this working group is to 

develop, guide and advice on how to ameliorate 
the socioeconomic impact of the pandemic. 
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Work Group 
Members 

This Work Group is comprised of Seasoned Experts 
drawn across the various fields of social sciences 
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In the selection of the workgroup members, certain criteria were adopted such as regional 
distribution and gender. 
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Prof.  Wilfred A. Ndongko Prof. Oliver S. Saasa Dr. Elias Kuntashula  Prof. Paul Nchoji Nkwi Mrs. Saba Yifredew  

Dr. Joy M. Kiiru Prof Evans Osabuohien Prof. Abdoul Karim Nchare Dr Mohammed Hafiz Musah Prof. Pascal Awah 

Dr Sakah Benard Mr Abdikadir M Yusuf 
Prof Oka OBONO 

Prof Dina Abdel Fattah Prof Samwel Auya 

Prof Ssemujju Abdallahtif  Prof Uche Isiugo Abanihe Dr. Paul Kamau Prof Mona Said Prof. Agnes Atia Apusigah;  

Prof. Uche Isiugo-Abanihe; 

Prof. Obinna Onwujekwe  

Dr Kabanda Umar; 

Mr Cyril Agbor 



Mandate SUMMARY  
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The ASRIC WORKGROUP ON SOCIOECONOMIC IMPACTS OF 
COVID-19 IS MANDATED TO: 
VDevelop a situational analysis on the socioeconomic impact of 

covid-19 on Africa 
VPropose recommendation for decision and policymakers 

toward ameliorating the impact.  
VDevelop policy brief and policy guidelines to address the current 

and future (similar) challenges to socioeconomic development 
of Africa. 

VExamine the possibilities and the way that Covid-19 may present 
any opportunity for our continent to domesticate the economy 
through promotion of local production, value addition and 
processing, regional trade thus reducing foreign domination 
and reliance on imports.   

VIdentify research gaps/opportunities to strengthen the 
continent’s capacity to respond to future threats   
 



Planning of 
tomorrow  
Starts  
today or may be 
yesterday or day 
before yesterday 
ƻǊ ΧΧΧΧΧΧΧΦ  
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After Several Meetings, the Constringent 

Analysis of the Socio Economy Work Group 

on the Impact of COVID -19 on Africa shows 

the multiplicity of the approach needed to 

cushion the Impacts of the Pandemic across 

spheres of socio-economy, employing 

National and Regional indicators to achieve 

the overall aim, mandate and vision of the 

implementation of the ASRIC STI Intervention 

for COVID-19.    
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IMPACT OF COVID-19 ON AFRICA’S NATIONAL SOCIOECONOMIC DEVELOPMENT 

ON SELECTED AU MEMBER SATES  

Lesson learned 
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: 
  

Interventions to 
minimize the Impact of 

Covid-19 pandemic/ 
future pandemic on 
Africa’s Socioeconomic 

development 

Situational analysis on the 
national level for a selected 

member state 

Area 1 of study/intervention 
Impact of Covid-19 on National economy 
drivers such as: Impact of Covid-19 on the 
National GDP/sector ; Impact of Covid-19 
on national development agenda  

Area 2 of study/intervention 
Impact of Covid-19 on Africa’s Societies on 
selected social indictors such as “Poverty rate, 
Inequality rate, Educational attainment e.t.c; on 
good governance; on Migration, refuges, IDPS, 
Youth and gender issues 
  
 

A cross-country synthesis for the 
identification of common patterns and 
trends  
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Part  1 
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Situational analysis on the national level for a selected 
member state 

Illustrative simulations with the World Bank’s 
Macroeconomic and Fiscal Model (MFMOD)model 
show that, under the scenario of a severe but 
contained crisis, growth in Sub-Saharan Africa could be 
reduced by up to 5.2 percentage points in 2020 
compared to a no-COVID base case. On this basis, real 
GDP growth in the region is projected to drop to -2.1 
percent in 2020 from 2.6 percent in 2019. In the 
downside scenario, in which COVID-19 lingers and 
spreads more intensively, growth in the region could 
drop to -3.0 in 2020. 

V Impact of Covid-19 on the 
National GDP/sector  

VImpact of Covid-19 on 
national development 
agenda  



STUDY INTERVENTION AREAS 

1. Impact of Covid-19 on National 
economy drivers 

 

ÅImpact of Covid-19 on the 
National GDP/sector  

ÅImpact of Covid-19 on national 
development agenda  

2. Impact of Covid-мф ƻƴ !ŦǊƛŎŀΩǎ 
Societies  

ÅAddressing the impact of Covid-19 
on selected social indictors such as 
άtƻǾŜǊǘȅ ǊŀǘŜΣ LƴŜǉǳŀƭƛǘȅ ǊŀǘŜΣ 
Educational attainment, among 
ƻǘƘŜǊǎΧ 
 
Å Addressing the impact of Covid-19 

on good governance by examining 
selected governance performance 
ƛƴŘƛŎŀǘƻǊǎ ǎǳŎƘ ŀǎ ά±ƻƛŎŜ ϧ 
Accountability, Political Stability 
and Lack of Violence 
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Part  2 
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Interventions to minimize the Impact of Covid-19 
pandemic/ future pandemic on Africa’s Socioeconomic 
development 

VRecommendation to eliminate 
Impact of Covid-19 and or future 
pandemics on National economy 
drivers. 

 
VRecommendation to eliminate 

Impact of Covid-19 and or future 
pandemics Impact of Covid-19 on 
Africa’s Societies 
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Thank You 

OBRIGADO 


